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INDEPENDENT AUDITOR’S REPORT
To the Members ol SRL. Limited
Report on the Financial Statements

We have audited the accompanying financial statements of SRL Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash Flow
Statement for the year then ended. and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Staternents

Management i< responsible for the rrenaration ~f thes> financial statemente that givs o truc and i iy
of the financial position, financiai performance and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Accounting Standards notified under the
Companies Act, 1956, read with General Circular §/2014 dated 4 April 2014 issued by the Ministry of
Corporate Affairs. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to frand or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial staternents based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to traud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
aporopriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting poiicies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
cverall presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given 0 us, the

financial statements give the information required by the Companies Act, 1956 (“the Act”) in the manner

so required and give a true and fair view in conformity with the accounting principles generally accepted
in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
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(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. A's.required by the Companies (Auditor’s Report) Order, 2003 (“the Order™) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure
a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
comply with the Accounting Standards notified under the Companies Act, 1956, read with General
Circular 8/2014 dated 4 April 2014 issued by the Ministry of Corporate Affairs;

(e) On the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from

being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act, 1956.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E

Q_ ar LQ@E')

per Pankaj Chadha
Partner

Membership Number: 91813
Place of Signature: Gurgaon
Date: May 27 2014
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Annexure referred to in paragraph 3 of our report of even date
Re: SRL Limited (‘the Company)

()

(i1)

(iii)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the vear and no material
discrepancies were identitied on such verification.

(c) There was no disposal of a substantial part of fixed assets during the year.

(a) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable. Inventories lying with outside parties have
been confirmed by them as at year end.

(b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

(¢) The Company is maintaining proper records of inventory and no material discrepancies were
noticed on physical verification.

(a) The Company has granted loan to one firm covered in the register maintained under section
301 of the Companies Act, 1956. The maximum amount involved during the year was Rs
1,873,800,553 and the year-end balance of loans granted to such parties was Rs 1,753,000,000.

(b) In our opinion and according to the information and explanations given to us, the rate of
interest and other terms and conditions for such loans are not prima facie prejudicial to the
interest of the Company.

(c) In respect of loans granted, repayment of the principal amount is as stipulated and payment of
interest has been regular.

(d) There is no overdue amount of loans granted to companies, firms or other parties listed in the
register maintained under secticn 301 of the Companies Act, 1956.

(e) According to information and explanations given to us, the Company has not taken any loans,
secured or unsecured, from companies, firms or other parties covered in the register maintained.
under section 301 of the Companies Act, 1956. Accordingly, the provisions of clause 4(iii)(e) to
() of the Order are not applicable to the Company and hence not commented upon.
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(iv)

v)

(vi)
(vii)

(viii)

(ix)

In our opinion and according to the information and explanations given to us and having regard to
the explanation that purchases of items of inventorics and certain fixed assets are of proprietary
nature for which alternative sources are not available to obtain comparable quotations, there is an
adequate internal control system commensurate with the size of the Company and the nature of its
business, for the purchase of inventory and fixed assets and for the sale of goods and services.

'During the course of our audit, we have not observed any major weakness or continuing failure to

correct any major weakness in the internal control system of the Company in respect of these
areas.

According to the information and explanations provided by the management, we are of the
opinion that the particulars of contracts or arrangements referred to in section 301 of the
Companies Act, 1956 that need to be entered into the register maintained under section 301 have
been so entered.

The Company has not accepted any deposits from the public.

In our opinion, the Company has an internal audit system commensurate with the size of the
Company and nature of its business.

To the best of our knowledge and as explained, the Central Government has not prescribed the
maintenance of cost records under clause (d) of sub-section (1) of section 209 of the Companies
Act, 1956, for the products of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, investor education and protection fund ,employees’ state insurance,
income-tax, sales-tax, wealth-tax, service tax, customs duty, cess and other material statutory
dues applicable to it .The provisions relating to investor education and protection fund are not
applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, investor education and protection fund, employees’ state insurance,
income-tax, wealth-tax, service tax, sales-tax, customs duty, excise duty cess and other material
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.

(c) According to the records of the Company, the dues outstanding of income-tax, sales-tax,

wealth-tax, service tax, customs duty, excise duty and cess on account of any dispute, are as
follows:
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Name of the statute g:::re of | Aciount | ::;:i:tot ‘:el::;:sthc‘ Forum
logr | income tax 15,820,130 | 2006-07 Deti High Court
g1t | income tax | 107 456 oy | 2007-08 =
llng‘:solme Tax A, Income tax 94,034,522 2008-09 ITAT
]lngA:GOIme Tax Act, I 196.251.664 2008-09 CIT
dosr A | incometax | 13, g7y 40 | 2009-10 it
l]ngcﬁolme Tax Act, A — 66,636,040 2009-10 it
oer A | income tax 73,843,770 | 2010-11 e
E:::in :%?;i;: 5;}:;2‘:“ .s;:;"i"e 8,143,897 | july 2003-April 2006 ;‘;L‘:g:i:f’ﬁ;;;al
(x) The Company’s accumulated losses at the end of the financial year are less than fifty per cent of

(xi)

(xii)

(xiii)

(xiv)

(xv)

its net worth and it has not incurred cash losses in the current and immediately preceding financial
year.

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to a
financial institution, bank or debenture holders.

According to the information and explanations given to us and based on the documents and
tecords produced before us, the Company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 (as
amended) are not applicable to the Company.

In our opinion, the Company is not dealing in or trading in shares, securities, debentures and other
investments. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor’s Report)
Order, 2003 (as amended) are not applicable to the Company.

According to the information and explanations given to us, the Company has given guarantee for
loans taken by wholly owned subsidiary from financial institution, the terms and conditions
whereof, in our opinion, are not prima-facie prejudicial to the interest of the Company. According

to the information and explanations given to us, the Company has not given any guarantee for
loans taken by others from banks.
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(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxti)

Based on the information and explanations given to us by the fnanagement, term loans were
applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used
for long-term investment.

The Company has not made any preferential allotment of shares to parties or companies covered
in the register maintained under section 301 of the Companies Act, 1956.

The Company have no unsecured debentures outstanding at the year end. During the current year,
the Company have redeemed unsecured debentures of Rs 36,0000,000 for which no security or
charge was required to be created.

The Company has not raised any money through public issue.
Based upon the audit procedures performed for the purpose of reporting the true and fair view of

the financial statements and as per the information and explanations given by the management,
we report that no fraud on or by the Company has been noticed or reported during the year.

For S.R. BATLIBOI & CO. LLP

ICAI Firm registration number: 301003E

Chartered Accountants

M\@&'/

per Pankaj Chadha

Partner

Membership No.: 91813

Place: Gurgaon

Date: May 27 2014



SRL Limited , y . .
Balance Sheet as at March 3], 2014
(All amounts in Rupees unless otherwise stated)

Asat ; As at
Notés March 31,2014 March 31, 2013
Equity & Liabilities ) .
Shareholder's funds _
Share capital . 3 844 635320 - 844,635,320
Reserves and surplus 4 6,648,675,671 6,448,219,295
7,493,310,991 7,292,854,615
Non-current liabilities
Long-term borrowings 5 1,233,386,529 1,521,773,374
Other Long term liabilities 6 10,693,184 16,028 385
Long-term provisions 7 37,684 479 31,281,144
- 1,281,764,192 1,569,082,903
Current liabilities
Short-term borrowings 8 148,709,393 134,190,601
Trade payables 9 392,253,383 340,496,395
Other current liabilities 9 680,097,438 777,549,678
Short-term provisions 10 23,146,279 21,267,900
},2;_44,2%493 1,273,504,574
TOTAL 10,019,281,676 10,135,442,092
Assets
Non-current assets
Fixed assets
Tangible assets 11 (a) 2,574,656,520 1,203,311,520
Intangible assets 11 (b) 62,931,945 34,325,404
Capital work-in-progress 8,372,966 2,453,356
Intangible assets under development 46,240,988 64,390,314
Non-current investments 12 3,912,440,834 3,912,440,834
Deferred tax assets (net) 13 104,129,116 64,187,124
Long-tern: loans and advances 14 2,300,577,014 3,770,696,240
(Onher non-current assets 15 3,439,557 7,021,596
9,012,788,940 9,058,826,388
Current assets
Inventories 16 159,847 409 160,941,177
Trade receivables 17 6‘65,269,228 536,472,174
Cash and cash equivalents 18 28,931,365 59,980,572
Short-term loans and advances 19 151,056,371 317,673,915
Other current assets 20 1,388,363 1,547,866
1,006,492,736 1,076,615,704
TOTAL 10,019,281,676 10,135,442,092
=
Summary of significant accounting policies 29

The accompanying notes are an integral part of financial statements.

As per our report of even date

For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors of

Firm Registration No. 301003 SRL Limited
Chartered Aeconncﬁnis H .
J 3o =
M!\\QQQ/ ‘fv*-\’}'w
per Pankaj Chadha Mr. Shivinder Molfan o Dr. K. Chaudh
Partner Chairman Managing Director
Membership No. 91813 DIN: 00042910 DIN: 00015077

i

Place: Gurgaon Ankush Agarwal

Date: r),g, ,L(o.g 9,0/4 Company Secretary




SRIL Limited ; . .
Statement of Profit and Loss Account for the year ended March 31, 2014

(Al amounts in Rupees unléss otherwise stated)

For the year ended For the year ended
Niotes March 31, 2014 + March 31, 2013
5 L ]
Revenue from operations ( Gross) "2l 4,326,264 378 3,625,124,730
Less: Service tax 9,554,188 6,810,476
Revenue from operations ( Net ) 4,316,710,190 3,618,314,254
Other income 22 264,167,238 262,000,026
Total Revenue 4,580,877,428 3,880,314,280
Expenses:
Consumption of reagents and other consumables 23 1,311,007,967 1,198,876,568
Cost of tests outsourced 320,116,623 226,753,518
Employee benefits expenses 24 959,136,783 835,344,167
Other expenses 25 1,110,280,407 1,086,412,989
Total Expenses 3,700,541,780 3347,387,242
Earning before financial expenses,
depreciation/amortisation and taxes e SRS
Finance costs 26 232 846,432 133,572,538
Depreciation and amortization expense 11 334,733,947 253,567,065
Profit before tax 312,755,269 145,787,435
Tax expense
- Current tax 152,216,219 70,111,539
- Deferred tax 13 (39.941,992) (64,187,124)
Profit for the period 200,481,042 139,863,020
Earnings per equity share [nominal value of share Rs
10/« Previous year Rs 10/-)] 27
- Basic 335 234
- Diluted 2.54 1.87
Summary of significant accounting policies 21
The accompanying notes are an integral part of financial statements.
As per our report of even date
For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Firm Registration No. 301003, SRL Limited
Chartered Accountants Z\\BO/ ¢ H ;
! rf'f‘ '\_‘ L - AM f
@”\( ¥ e W
per Pankaj Chadha Mr. Shivinder Moh i Dr. Sfnjeev K. Chaudhry
Partner Chairman > Managing Director
Membership No. 91813 DIN: 00042910 DIN: 00015077
% “-@"______———-'-
~——SyurabtChadha
'“ ief Executive Officer Chief Financial Officer

Ankush*Agarwal

Date: q,ﬂ M"“j%(“ Company Secretary




SRL Limited

L

Cash Flow Statement for the year ended March 31, 2014 | .

(All amounts in Rupees unless,otherwise stated)

For the year ended For the year ended
_March 31, 2014 March 31, 2013
I. Cash flows from operating activities
Profit before taxation but after prior period adjustments 312,755,769 145,787,435
Adjustments for:
Depreciation/ amortisation 334,733,947 253,567,065
Loss on fixed assets sold/ discarded 2,814,123 5,196,695
Foreign exchange fluctuation difference (net) 1,734,095 2,142,239
Provision for doubtful debts and advances 31,158,062 27,250,814
Profit on sale of current investments - (6,200,686)
Advances written off 2,231,000 896,700
Bad debts written of 6,661,509 -
Liabilities no longer required written back (3,977,657) (1,592,502)
Interest expense 228,615,345 126,925,885
Interest income (246,375,535) (241,420,021)
Operating profit before working capital changes 670,350,158 312,553,624
Movements in working capital
Decrease/(Increase) in inventories 1,093,768 (20,878,931)
(Increase) in trade receivables (168,089,161) (57,733 458)
Decrease/(Increase) in other current assets 700,216 (475,625)
Decrease in loans and advances 60,800,759 73,450,156
Increase’(Decrease) in liabilities and provisions 91,330374 (37,479,782)
Cash generated from/(used in) operations 656,186,114 269,435,984
Direct taxes paid (176,494,095) (172,144,319)
Net Cash generated from/(used in) Operating Activities 479,692,019 97,291,665
IL.  Cash flows from investing activities
Purchase of current investments - (1,640,000,000)
Proceeds from sale of current investments - 1,646,200,686
Interest received 246,044,777 244,803,530
Fixed deposits (with maturity more than three months) (net) 381,632 (153,949)
Loans given to body corporates - (80,000,000)
Loans repaid by body corporates 120,800,553 -
Purchase of fixed assets (253,888,897) (1,836,222,145)
Proceeds from sale of fixed assets including fixed assets held for sale 7,818,571 8,487,547
Net cash generated from /(used in) investing activities 121,156,636 (1,656,884,331)
IIL. Cash flows from financing activities
Repayment of short term borrowings (34,772,916) (198,493 369)
Proceeds of short term borrowings 49,291,709 80,000,000
Repayment of long term borrowings (517,517,451) (268,899,092)
Proceeds of long term borrowings /body corporate 200,000,000 -
M from issue of preference share capital (including securities . 3,700,000,000
premium)
Redemption of preference share capital (including securities - (1,366.580,844)
premium)
Share issue expenses paid - (74,908,543)
Hire purchase loan taken - 970,000
Hire purchase loan repaid (1,296,994) (5,696,187)
Repayment of finance lease obligation (11,077,946) (9,851,320)
Interest paid (319,477,137) (286,862.235)
Cash generated from/(used in) financing activities (634,850,735) 1,569,678 410
IV. Net increase in cash and cash equivalents [I+II+I11] (34,002,080) 10,085,744
V. Cash & cash equivalents at the beginning of the year 59,951,256 49,865,512
VI Cash & cash equivalents at the end of the year [IV+V] 25,949,176 59,951,256
/'K/‘v L g =N
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SRL Limited \
Cash Flow Statement for thie yéar ended March 31, 2014

(All amounts in Rupees unless otherwise stated)

For the year ended For the year ended
March 31, 2014 March 31,2013
Cash & cash equivalents include: '
Cash on hand : ) 5,812,366 6,008,208
Cheques in hand 938,401 38,248,800
Balances with scheduled banks: ‘
-On cash collection accounts 17,186,343 13,951,445
-On EEFC accounts 1,485,743 -
-On current accounts 491,921 1,745,981
-On deposit accounts i 3,016,591 26,138
Cash and bank balances as per Note 18 28,931,365 59,980,572
Less: Fixed deposits not considered as cash equivalents 3,016,591 26,138
Sub total 25,914,774 59,954,434
Less: Effect of Exchange Differences on Cash & Cash Equivalents (34,402) 3,178
held in foreign currency
Cash & Cash Equivalents in Cash Flow Statement 25, 949,176 59,951 256
Notes:
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard - 3 on "Cash Flow
Statements”.

2 Amounts in brackets represent cash outflow.

S of significant accounting policies b3 |
As per our report of even date
For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Firm Registration No. 301003E SRL Limited ‘.f,
Chhrtered Acco J nts
\. : } iy '\/: - 3 M )
per Pankaj Chadha Mr. Shivinder M D jdéy K. Chaudh
Partner Chairman Managing Director
Membership No. 91813 DIN: 00042910 DIN: 00015077
G == —
Sanjéev Vashu/ SmrbNCREIRE
Chief Executive Officer Chief Financial Officer
Place: Gurgaon ) Ankust’Agarwal
Date: % M("g Lo ’ﬁ Company Secretary
m N
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Corporate Information

SRL Limited ("the Company”) is a public company domiciled in India and incorporated under provisions of the Companies Act ,1956. The Company is in the business of
establishing, maintaining and managing clinical reference laboratories, to provide testing, diagnostics and progngstics monitoring/ screening tests on human beings. The
Company also provides laboratory support services for clinical research studies. :

Basis of Preparation

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP), The Company has
prcparedlbﬁeﬁnancizlsbwmplymﬂmmtmpmﬁmmemm“sundndsnmiﬁedund«mc&mpmiﬁ (Accounting Standards) Rules, 2006, (as
amended)mdthcmkvmpwﬁsimofun()cmmmmImnmcmmdcmdwpﬁabhmﬁnmcwmumbmwdmmmdwismd
mmmmmmmmwh.mmnﬁngpdidamptedhIhepmpuuﬁonofﬁnmcialmtemmtsmomsinmtwithlhoseofpmvious
year.

Summary of Significant Accounting Policies

(a)

(b)

(c)

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect the reported
mudm.w.mﬂwmmwwmlwuﬁﬁ.ummofthgreportingpa-iod. Although these estimates are based upon
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjmtmaﬂtoﬂseunyingmoumsofnssetsorliabﬂitiesinm:periods.

Tangible fixed assets

Fimdmmmﬂnmudnmmwwhmtmmﬂnmpﬁcemmyam’hunblecmofbringingtﬁcmloiuworking
condition for its intended use. Borrowing costs relating to acquisition of fixed assets, which takes substantial period of time to get ready for its intended use are also
included to the extent they relate to the period till such assets are ready 1o be put to use.

Subsequent e:q:endhwetehmdhuu:mofﬁmdmeliswmhsbmknluemly if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets, including dayMympai:andnnimemexpnndimemdooslofrepming parts, are
chngedwﬂicmmnto{pmﬁllndlcssforthcperiodduringwhichmchexpensesminmmd.

mem-ﬁng&mmmnﬂﬁmwmmnhmbdm&cmdwwmlhecarryinsunoumofﬂxenssdandue
recognized in the statement of profit and loss when the asset is derecognized.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in an amalgamation in the nature of purchase is their
fair value as at the date of amalgamation. Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment
losses, if any. Internally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in the statement of profit and
loss in the year in which the expenditure is incurred.

Intangible assets arc amortized on a straight line basis over the estimated useful economic life. The Company uses a rebuttable presumption that the useful life of an
intangible asset will not exceed ten years from the date when the asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible
asset exceeds fen years, the company amortizes the intangible asset over the best estimate of its useful life. Such intangible assets and intangible assets not yet available for
use are tested for impairment annually, either individually or at the cash-generating unit level. All other intangible assets are assessed for impairment whenever there is an
indication that the intangible asset may be impaired.

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of the asset is significantly different from
previous estimites, the amortization period is changed accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Period
Items and Changes in Accounting Policies.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

Computer Software
Acquired computer software and licenses are capitalised on the basis of costs incurred to acquire and bring the specific software to its intended use. These costs are
amortised over a period of five years being the useful life, as estimated by the management.

A

i/
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(d)

U}

Intangible assets for internally generated assays

Research costs are expensed as incurred. Development expenditure incurred on an individual project is recognized as an intangible asset when the Company can
demonstrate all the following:

- The technical feasibility of completing the intangible asset so that it will be available for use or sale.

- Its intention to complete the asset. '

- Its ability to use or sell the asset.

- The asset will generate future economic benefits.

- The availability of adequate resources to complete the development and to use or sell the asset.

- The ability to measure reliably the-expenditure attributable to the intangible asset during development.

Expmdimtmdev:hpmﬂuncﬁviﬁes,whaebymmhﬁndinpmwﬁcdmaphnwéuignfwmemwmmhllyimpmwdmiscapinﬁsed.iflhcoostm
berdhbixmeiﬂttﬂhmhinﬂyndmdﬂhkuiﬂ:mﬂhCmyhswﬁckmmmlooomplmmedcvelmenlmdmuscmdselltheasset
The expenditure capitalised includes the cost of materials, direct labour and an appropriate proportion of overheads including rent that are directly attributable to preparing
the asset for its intended use. Other development expenditure is recognised in the Profit and Loss Account as an expense as incurred. During the period of development,
the asset is tested for impairment annually.

Capitalised development expenditure is stated at cost less accumulated amortisation and impairment losses. Fixed assets used for research and development are depreciated
in accordance with the Company's policy as stated below. Materials identified for use in research and development process are carried as inventories and charged to Profit
and Loss Account on issuance of such materials for research and development activities.

These costs are amortised over a period of five years being the useful life, as estimated by the management.

Depreciation

Depreciation is provided using the Straight Line Method as per the useful lives of the assets estimated by the management, or at the rates prescribed under Schedule XIV
of the Companies Act, 1956, whichever is higher. All fixed assets are depreciated at the rates prescribed under Schedule X1V of the Companies Act, 1956, pt for the
following assets that are depreciated at rates based on the technically assessed useful lives of the assets, which are greater than the rates specified under Schedule X1V of
the Companies Act, 1956:

Laboratory Equipments 7 years
Vehicles 5 to 10 years
Assets taken on finance lease 7 years
Assays Developed 5 years

Assets individually costing Rs. 5,000/~ each or less are fully depreciated in the year of acquisition.
Leasehold improvements are depreciated over the period of the lease or 5 years which is the expected useful life, whichever is shorter.

Impairment of tangible and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for
an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net
selling price and its value in use, The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent
oflhoseﬁomotheruseuuyuupsnl’mW‘hetelheu:ryinslmaumo[museluCGU:xoeedsitsmombhamounnﬂnamlismiduudimpnimduﬂh
written down 10 its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the assct. In determining net selling price, recent market transactions are taken into
account, if available. If no such transactions can be identified, an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
g

Leases

Where the company is lessee

Finance leases, which effectively transfer to the company substantially all the risks and benefits incidental to ownership of the leased item, are capitalized at the inception
of the lease term at the lower of the fair value of the leased property and present value of minimum lease payments. Lease payments are apportioned between the finance
charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized as finance
costs in the statement of profit and loss. Lease management fees, legal charges and other initial direct costs of lease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset or the useful life envisaged in Schedule XIV to the Companies Act, 1956, whichever is
lower. However, if there is no reasonable certainty that the company will obtain the ownership by the end of the lease term, the capitalized asset is depreciated on a straight-
line basis over the shorter of the estimated useful life of the asset, the lease term or the useful life envisaged in Schedule XIV to the Companies Act, 1956.

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease term.

Where the company is the lessor

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leases.
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Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current

investments. All other investments are classified as long-term investments. .

On initial recognition, all investments are measured at cost. The cost comprises purchase ;irice and directly attributable acquisition charges such as brokerage, fees and
duties. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued. If an
investment is acquired in exchange for another asset, the acquisition is determined by reference to the fair value of the asset given up or by reference to the fair value of the
investment acquired, whichever is more clearly evident.

cmentinvesmmumuniedinn:ﬁmnddmmsnhwofmmﬂ&hvnluedeteminadonmind.ividmlmvmhsis. Long-term investments are carried
at cost. Ho_wwu’.provisionfnrdinﬁnmioninnlueismd:mmmiuldecﬁnemhu‘munpomyinlhcnlueoﬁhe investments.

Ondispasalofminvmmtbzdiﬁaenubumksmwingmmmdmtdisposd proceeds is charged or credited to the statement of profit and loss.

Inventories

The inventories of materials representing reagents, chemicals & consumables are valued at cost. Cost is determined on moving weighted average basis. However, materials
md'othetilcmshcldfumeiuhcpuhrmingofcﬂnicdmmnoﬁwﬁumdowbdwmgifmeminwhjchlbeywillbeimotpuncdmexpecbdmbcsoldnor
above cost.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Income from Services
Revenue is recognised at the time of generation and release of test reports, which coincides with the completion of service to the customer.

Management fees
Revenue from management fees is recognised on an accrual basis, in accordance with the terms of the relevant agreements, as and when services are rendered.

Rent received
meuehmcogni&cdonlnmualbnsis,inmrdancewi&nmemrmsofthcmlmntngzmmu.umdwhcnmviccsmmdcmd

Interest
Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset, that necessarily takes 2 substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur. Borrowing costs consist of
interest and other costs that an entity incurs in-connection with the borrowing of funds. Ancillary costs incurred in connection the arrangement of borrowings are amortised
over the period of the loan.

Foreign currency translation

o

(i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction,

(i1) Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction; and non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were determined.

(iii) Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in which they arise.
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Re(ireﬁenl and other employee benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to the provident fund are charged to the statement of profit and loss
for the year when the contributions are due. The company has no obligation, other than the contribution payable to,the provident fund.

The Compﬁny operates defined benefit plan foi its employees, i.e. gratuity. The costs of providing benefits under this plan are determined on the basis of actuarial
valuation at each year-end. Act‘uerialpinsnndlosssfordeﬁn:dbemeﬁlplmmmsnizedinﬁ:ﬂintheperiodinwhichth:yoccmin'me statement of profit and loss.

Accumuhudhve,whidnsuq:euedwbewﬁzcdwithimh:mlzmh,hmnMMmpmmmmmmwmmcdooﬂofsm
ab:meesgsﬂ:enddiﬁondmmtmhexpeﬂslopuyasamullofthcmuedenﬁﬁunmlmm accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long-term
compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/losses are immediately taken
to the statement of profit and loss and are not deferred. The company preseats the entire leave as a current liability in the balance sheet, since it does not have an
unconditional right to defer its settlement for 12 months after the reporting date.

The-Company has superannuation ebligation administered with Life Insurance Corporation of India (LIC). Contributions to the defined contribution scheme are charged to
profit and loss account when contributions paid/ payable are due to such fund. There are no other obligations other than the contribution payable to the respective fund.

Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected (o be paid to the tax authorities in accordance with the Income-
tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes uﬂmmeimpmofthniagdiﬁmbﬁmmbkmmdumﬁngmtmndgimﬁu during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that there is
mmnﬁkmhwmalmﬂiciutﬁmxeuxm:hmnwmhwdhbkqnimlwﬁchsmhdefenedmmmbemﬁud. In situations where the company has
umbsubeddepwciﬂimmanyfwwardmhues.aﬂdefmedmamummhcdoﬂy if there is virtual certainty supported by convincing evidence that they can
be realized against future taxable profits.

At each reporting date, the company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

‘The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of deferred tax asset to the extent that it is
no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax
assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Employee Stock Compensation Cost

5

Measurement and disclosure of the employee share-based payment plans is done in accordance with SEBI (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999 and the Guidance Note on Accounting for Employee Share-based Payments, issued by the Institute of Chartered Accountants of India. The
Company measures compensation cost relating to employee stock options using the intrinsic value method. Compensation expense is amortized over the vesting period of
the option on a straight line basis.

Segment Reporting Policies

As the Company’s business activity primarily falls within a single business and geographical segment i.e pathology and radiology services , there are no disclosures to be
provided in terms of Accounting Standard 17 on 'Segment Reporting'.

Earnings Per Share

Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number
of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted eamnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not discounted fo its present value determined based on best estimate required to
estimates,
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Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity of three months
or less.

[
Contingent Liabilities

Acomingmtliabilityislpmsibkobliguiondmuisﬁﬁumpastevenlswhmeeximm will be confirmed bythcooc\mqnceornon-oocumofmeormom uncertain
future evenubeyondtheconudufﬂ:empmyorapnmtobligaﬁonthﬂisnmmopiudbmmﬂisnmpmhhkmnmuutﬁowofm will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
The company does not recognize a contingent liability but discloses its existence in the financial statements.

Expenditure on new projects and substantial expansion

Exptmdinmditmlymhtinglocmﬁonnﬁvityisapiuﬁsed. Indirect expenditure incurred during construction period is capitalised as part of the construction cost to
:heexlentwwhichﬂwupm&misindﬁuﬂymhbdbmmﬂim«bhcidmhl Mm.omnrbdm“pcndim(mcludingbmowingmu)immeddudnglhc
conslnlﬂionpuiodwhichmmhudwhmﬁwmiﬁqwhwmhmdwﬂw?mfnmdlwhmm. Income eamed, if any, during
construction period is deducted from the total of the indirect expenditure.

Mldm:lpialmenﬁmmcxmionmaphlmmmhdimmpeﬂhmummm,odymup«ﬁmkuﬁmbedwﬁchmmsmewginﬂ
incmaseinsmhcxpmdiminvohedultm!tefupinlmm&mmmmﬁmnmﬂmﬂmﬁi{mmhvﬂmnﬁm asset
beyond its original standard of performance

Miscellaneous Expenditure

Miscellancous expenditure pertains to expenditure incurred in relation to share issue expenses and will be adjusted from securities premium account as and when such
shares are issued.

Measurement of EBITDA
As permitted by the Guidance Note on the Revised Schedule VI to the Companies Act, 1956, the Company has elected to present earnings before interest, tax, depreciation

and amortization (EBITDA) as a separate line item on the face of the statement of profit and loss. The company measures EBITDA on the basis of profi/ (loss) from
continuing operations. In its measurement, the company does not include depreciation and amortization expense, finance costs and tax expense.
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Note 3 Share Capital

(a)

(&)

. As at March 31,2014 As at March 31,2013
¥ Amount in Rs. Amount in Rs.
Authorised share capital
61,333,334 ( Previous year 61,333,334 ) Equity Shares of Rs. 10/- each . 613,333,340 613,333,340
:,:Oﬂ,m { Previous year 10,000,000 ) Non- Cumulative Red ble Prefi Shares of Rs. 10/- 100,000,000 100,000,000

12,333,333 ( Previous year 12,333,333 ) Compulsorily C ible Prefe Shares of Rs. 20/- each 246,666,660 246,666,660

560,000,000 560,000,000
lssued share capital
59,796,866 ( Previous year 59,796,866) Equity Shares of Rs. 10/- each 597,968,660 597,968,660
12,333,333 ( Previous year 12,333,333 ) Compulsorily Convertible Preference Shares of Rs. 20/- each 246,666,660 246,666,660

844,635,320 844,635,320
Subscribed & fully paid up share capital
59,796,866 ( Previous year 59,796,866) Equity Shares of Rs. 10/- each 597,968,660 597,968,660
12,333,333 ( Previous year 12,333,333 ) Compulsorily C ible Prefé Shares of Rs. 20/- each 246,666,660 246,666,660

Total 44695310 $46353%0_
Reconciliation of shares outstanding at the beginning and at the end of the period
March 31, 2014 March 31, 2013
Number Amount in Rs, Number Amount io Rs.

Equity shares
At the beginning of the period 59,796,866 597,968,660 59,796,866 597,968,660
Issued during the period = ¥ . N
Outstanding at the end of the peniod 59,796,866 597 968,660 59,796,866 597,968,660
Compulsorily convertible preference shares
Shares outstanding at the beginning of the period 12,333,333 246,666,660 - -
Shares issued during the period - - 12333333 246,666,660
Shares converted during the period - & . 2
Shares outstanding at the end of the period 12,333,333 246,666,660 12333333 2 660
Nou- d ble prefe shares
Shares outstanding at the beginning of the period - - 10,000,000 100,000,000
Shares issued during the period - 2 = =
Shares redemeed during the period - - {10,000,000) (100,000,000)
Shares outstanding st the end of the period - = 2 =
Terms/nghts attached to equity shares

The Company has only one class of equity shares having & par value of Rs. 10 each In the event of liquidation of the Company, the holder of equity shares will be entitled to receive

o of the Comp after distribution of all preferential The C o Bix' imaido poek ot ot

e

of shares to different shareholders and there are

preferential rights available to these shareholders in accordance with ags d with the respective shareholders. Each holder of equity share s entitled to one vote per share.
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(h)

Hlotment of compulsorily covertible prefercace shares:
~Pursuant to the subscription agreement dated June 12, 2012 d by and amongst the Company, Fortis Healtheare Limited (P 3. 1 ional Finance Corp {IFC),
NYLIM Jacob Ballas India Fund [II LLC (NJBIF) and Exasting lavestors (Avigo and Sabre Group) the Company has allotted 4,000,000 (Forty Lac) and 8,333,333 (Eighty Three Lac
Thirty Three Thousand Three Hundred Thirty Three) Compuls: ily C 1ble Prefi Shares of Rs. 20/ (Rupees Twenty Only) each at a premium of Rs 280/~ (Rupees Two
WMMM}MNE&NMWNMWM ditions as ioned in said agr

Terms/nghts atrached 10 noa lati demable prefe shares: ‘ i

- During the earlier years the Company bad allotted 5,300,000 Nog- Cumulative Red ble Prefer MbMWMMﬂhMMMQGf&;:
value of Rs. wudludpmi-nofhlsuﬂnh.mm.iﬂmmmﬂmmmﬂm&wmﬁamm&mmmok'l.llonhmtluhe
dbudmdhhdo[bimimuml@n?uﬁmhm:dmbhnmhmwﬁchmwwlﬁ lized yield to the prefe
mmo-r-:z&m:zncmmmneﬂpm.tnumorh, ds of fresh 1 of C Isorily Convertible Pref Shares.

- During the earlier years the Company had allotted 4,500,000 Noo- Cumulative Red ble Prefi Shares 1o Maple Leaf Buildcon Private Limited of Rs. 10 each at par. The
.m-ummmmmmwmu-mmmﬁuhmﬁm-unumamwatmmmhmmmnm
hﬁm“mrﬂhamﬁﬁwﬂmmwﬁdﬂhdnmm.
wwu_mumw&hmw--mﬂmmmmmm.ﬂmmmums-mlnxucm:dhgmnu
Limited. On June 28, 2012 the Company had redeemed the said preference shares out of the p ds of fresh i of C Isorily C ible Prefe Shares

Shares held by holding C their subsidiaries/; '
wuhmmwhmmmmmmmmwmmmmmw.we
wmmwmﬂmwm(w)mmnz.zuuhnd-uuue,mmmduucmnymw»
74 59% of the total paid up capital of the Company as at that date Accordingly, Fortis Healthcare Limited became holding company of the Company. Details of shares beld by holding
company are as follow:

For the ended March 31, 2014 For the year ended March 31, 2013
Number Amount in Rs Number Amount in Rs
Equity shares of Rs. 10/- each
Fortis Healthcare Limited 42,749.217 427,492,170 42749217 427,492,170
Details of Shares held by each shareholder holding more than 5% shares
| For the ended March 31, 2014 Fﬂﬂegnﬂdm!l 2013
SIS No. of Shares beld % of Holding No. of Shares held % of Holding
Equity shares
Fortis Healthcare Lumited 42,749.217 T1.49% 42,749,217 T1.49%
Avigo PE lavestments Ltd 6,310,315 10.55%! 6310315 10.55%
Logos Holding Company Private Limited 4,449,772 7.44% 4,449,772 7.44%
Compulsory convertible prefe shares
I ional Finance Corporats 4,000,000 3243% 4,000,000 3243%
NYLIM Jacob Ballas India Fund Il LLC 8333333 67.57%, 8,333,333 67.5T%)

Shares reserved for issue under options
Refer details of shares reserved flor issue under the employee stock option (ESOP) plans of the company, please refer note 40.

During the financial year 2010-11, 5,199,899 equity shares were allotted on August 20, 2010 as fully paid-up p © for ideration other than cash. Pursuant to a
Share Purch Share All and Deb: Subscription Agr dllhdfu!r13.ZOIOBMMhmwhquzo.mlo,lheCMmmemﬁu
mmmqﬂdmbwmw(fmﬁlmlmmm?ﬁmumm(sm)Mthll-hl‘hﬁnLiﬂ'liﬁed.DrBhnﬁnlﬂMmd
m.AMMh-ﬂmdhi.MvﬂuMThp,mmﬁrhnidwmﬂu:ﬁnnmdﬁd-rpd(n)mbymydnﬁWofksm.llmiﬂim.(b)
MMM«EMMMRLl.SSDnﬂlhnhhmof?nmllhlﬂmLhnhd.D:.AviwaMm.Bhvinl:nl:huia.(e)pnly.byuyofaﬂmemuf
16,500 fully paid-up non-convertible debentures of face value of Rs. 100,000 each in Esvour of Piramal Healthcare Limited and (d) agreed to enable SRLD to repay Rs 2,277.12
miﬂhuo-dbyhh?lllubjﬁbn&wmmhghmnﬂﬁoﬂ Piramal Healthcare Limited was allotted 5,069,902 Equity Shares, Dr. Avinash Phadke was
llloﬂedﬂ.W!EquiyshnesudDr.Bhv'nlmlrhtiamllohodSim&msm&ﬂhﬁnsmweresuheqwﬂlynnsfunzdin&mnﬂbplelnfBuihhonhivn:

Limited, one of the Promoters, pursuant to the terms of the Share Purch Share All and Deb Subserip \gr
Mhmﬁwﬁuﬁlm,l.@.ﬁmhyshrﬂdﬁuvﬂuﬂm 10 have been ferred from Religare group pani iployees 10 Avigo PE Investments Limited
p to a share purch v dated June 12, 2012 executed between the partiss.
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Reserve and surplus

As at March 31 , 2014

Securities premium reserve

Balance as per last financial statements

Add: premium feceived on issue of equity shares

Add: premium received on issue of Compulsorily Convertible
Preference Shares of Rs 20/- each

Less: premium paid/payable on redemption of non- cumylative

. redeemable preference shares of Rs. 10/- each

Less: amount utilised towards issue expenses of new equity shares
Closing Balance

Debenture redemption reserve

Balance as per last financial statements

Add: amount transferred from statement of profit and loss account
Less: amount transferred to statement of profit and loss

Closing Balance

Surplus/(Deficit) in the statement of profit and loss
Balance as per last financial statements

Profit for the year

Transfer from debenture redemption account

Less: Appropriations

Dividend accured on compulsory convertible preference shares
Transfer to debenture redemption account

Net Deficit in the statement of profit and loss

Total reserves and surplus

As at March 31, 2013
AmountinRs.  AmountinRs.

6,860,190,014 4,558,811,366
E 3,453,333,340

§ 1,074,452,991

§ 77,501,701
6,860,190,014 6,860,190,014
119,819,836 .

) 119,819,836
(119,819,836) .
< 119,819,836

(531,790,555)

(551,814,885)

200,481,042 139,863,020
119,819,836 )
24,666 18,854

5 (119,819,836)
(211,514,343) (531,790,555)
6,648,675,671 6,448,219,295

(This space is intentionally left blank)
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Note 5: Long term borrowings

Non Current Portion Current Maturities
As at March 31, As at March 3, As at March 31, As at March 31,
2014 - 2013 2014 2013
Amount in Rs. Amount in Rs. Amount in Rs. Amount in Rs.
Secured
Term loans
from banks . 377,104,316 33,891,497 187,707 254 10,265,866
from other parties 855,439,855 1,473,842 286 237,443,028 97,212,251
Other loans and advances
Long term maturities of finance lease obligations from others - 12,454,745 12,454,745 11,077,946
Hire purchase loans from banks 842358 1,584,846 742,588 1,297,095
1,233,386,529 1,521,773374 438,347,615 119,853,158
Unsecured
Debentures
3,600 (Previous year 3,600) 10% Redeemable Non- Convertible - - - 360,000,000
Debentures of Rs 100,000 each .
Total 1,233,386,529 1,521,773,374 438,347,615 479,853,158
Notes:

a Term loans from banks:

- Rs. 33,859,189 (Previous year Rs. 44,157,363 ) from HDFC Bank Limited are secured by way of a first charge on the laboratories equipments, which have been
pmhmdmimmmwmlismmabkinﬁmmuyeqﬂmlmuwith moratorium period of three months commencing from March 1,
2012.

-Rs, 150,000,000 (Previous year Rs. Nil ) from HDFC Bank Limited nemmdbywyofafmcbugemmemombkmdimnovablewiswﬁchhwebeeﬂ
purchased against these loans. Loan amount is repayable in 8 quarterly equal installments commencing from October 01, 2013.

- Rs. 380,952,381 (Previous year Rs Nil ) are from Abu Dhabi Commercial Bank Ltd. and are secured by way of a first charge on all present and future moveable
fixed assets and exclusive charge by way of english morgage over the property. Loan amount is repayable in 21 equal quarterly installments with monthly interest
from the date of loan viz, December 27, 2013. 80% of total loan of Rs 500,000,000 taken from GE Capital Services India had transferred to Abu Dhabi
Commercial Bank Ltd. by way of assignment agreement dated December 10, 2013.

b. Term loans from others:

- Rs. 45,263,836 (Previous year Rs. 71,054,539 ) are from SREI Equipments Private Limited and are secured by way of a first charge on the fixed assets, which

have been purchased against these loans. Loan amount is repayable in 60 monthly equal installments along with interest from the date of loan viz., October 5, 2010.

- Rs.952,380,952 (Previous year Rs. 1,000,000,000 ) are from GE Money Financial Services Pvt Ltd. and are secured by way of a first charge on all present and
future movable fixed assets and exclusive charge by way of english mortgage over the property. Loan amount is repayable in 21 equal quarterly installments with

monthly interest from the date of loan viz.. March 26, 2013.

- Rs. 95,238,095 (Previous year Rs. 500,000,000 ) are from GE Capital Services Indinand are secured by way of a first charge on all present and future moveable
fixed assets and exclusive charge by way of english morgage over the property. Loan amount is repayable in 21 equal quarterly installments with monthly interest
from the date of loan viz., March 26, 2013. 80% of total loan of Rs 500,000,000 taken from GE Capital Services India had transferred to Abu Dhabi Commercial
Bank Ltd. by way of assignment agreement dated December 10, 2013.

¢. Finance lease obligation is secured by way of hypothecation of laboratory equipments in favour of lessor purchased from the loan . Finance lease obligation from

GE Capital Services India Limited of Rs. 1,2454,745 (Previous year Rs. 23,532,691 ) is repayable in 60 monthly lease rental commencing from April 1, 2010
d. Hire purchase loans of Rs.1,584,946 (Previous year Rs. 2,881,940 ) from HDFC Bank Limited are secured against hypothecation of the specific vehicles
purchased from the loan. Repayment of hire loans is follow:

1) Loanamount of Rs. 4,768,000 is repayable in 60 monthly equal installments along with interest commencing from date of loan.
2) Loan amount of Rs. 1,055,000 is repayable in 48 monthly equal installments along with interest commencing from date of loan.

e. During the year ended March 31, 2014, 10% Redeemable Non- Convertible 3,600 Debentures of Rs 100,000 each, were fully redemeed on the expiry of 36
months from the issue date.
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Note 6:

Note 7:

Note 8:

= P

Other long term liabilities
As at March 31,2014 As at March 31,2013
Amount in Rs. Amount in Rs.
LY
Others "
Rent equalisation reserve 10,693,184 16,028,385
Total g 10,693,184 16,028,385

Long term provisions

As at March 31,2014

As at March 31, 2013

Amount in Rs. Amount in Rs.
Provision for employee benefits
Provision for gratuity (refer note 32) 37,684,479 31,281,144
Total 37,684,479 31,281,144
Short term Bomwiags
As at March 31,2014 As at March 31, 2013
Amount in Rs. Amount in Rs.
Secured
Loans repayable on demand
Cash credit facility from banks 148,709,393 134,190,601
148,709.393 134,190,601
Notes:
Secured:

a. Cash credit facility from HDFC Bank is secured by way of first charge on the Company’s entire current assets. They are further secured by way
oflsmondcbﬁgemlhecompmrsfmdmududhgspedﬁcmhidsmdequipmems financed by the bodies corporate and others, both
present and future. The Cash Credit is repayable on demand and carries interest rate of 12.25%. The total sanctioned limit is of Rs 140,000,000 as
on March 31, 2014,

b. Cash credit facility from Kotak Mahindra Bank Limited is secured by way of first charge on the Company's entire curent assets. They are
further secured by way of a second charge on the Company’s fixed assets, excluding specific vehicles and equipments financed by the bodies
corporate and others, both present and future. The Cash Credit is repayable on demand and carries interest rate of 12.50%. The total sanctioned
limit is of Rs 100,000,000 as on March 31, 2014.
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SRL Limited
Notes Lo Accounts ' X .

Note 9: *

Note 10:

+ i

Other current liabilities

As at March 31,2014 As at March 31,2013
Amount in Rs. Amount in Rs.
Trade payables (refer note 34 for details of due to micro and small enterprices) 392,253,383 340,496,395
.« 392,253,383 340,496,395
Advances and Deposits from customers 152,227,227 129,865,469
Other Liabilities
* Current maturities of long-term debt (Refer Note 5) 438,347,615 479,853,158
[Includes current maturity of finance lease obligation Rs. 12,454,745
(Previous year Rs. 11,077,946 ) and of hire purchase loans from bank Rs.
742,588 (Previous Rs. 1,297,095 )]
Interest accrued but not due on borrowings 3,867,149 94,728,941
Dividend accrued but not due on Compulsory convertible Preference shares 43,520 18,854
Creditors for purchase of fixed assets 25,794,123 23,776,890
Liability against indemnification 13,309,717 =
Rent equalisation reserve 5,249,252 2,847,667
Advances trom customers 12,773 318 14,439 874
Statutory payables 28,485,517 32,018,825
680,097,438 777,549,678
Total 1,072,350,821 1,118,046,073
Short term provisions
As at March 31,2014 As at March 31, 2013
Amount in Rs. Amount in Rs.
Provision for employee benefits
Provision for leave encashment 22,316,851 20,345,528
Provision for gratuity (refer note 32) 690,878 849,732
Other
Provision for wealth tax 138,550 72,640
Total 23,146,279 ’ 21,267,900
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SRL Limited " . -
Notes to Accounts =

Note 11(b) Intangible assets

Block Software & Other Intangible assets- ~  Total
Intangible Assets Assay developed e

Cost or Valuation i

At 01.04.2012 34,323,008 11,265,117 45,588,125

Additions 4,799,413 10,370,978 15,170,391

Deductions - - -

At 31.03.2013 39,122,421 21,636,095 60,758,516

Additions . 11,029,197 54,407,273 65,436,470

Transfer in/(out) - - -

Deductions - - -

At 31.03.2014 50,151,618 76,043,368 126,194,986

Depreciation/ Amortisation

At 01.04.2012 14,196,687 659,030 14,855,717

Charge for the year 8,547,465 3,029,930 11,577,395

Deletions - - -

At 31.03.2013 22,744,152 3,688,960 26,433,112

Charge for the year 7,434,624 29,395,305 36,829,929

Transfer in/(out) - - ) -

Deleti - - -

At 31.03.2014 30,178,776 33,084,265 63,263,041

Net Block

At 31.03.2013 16,378,269 17,947,135 34,325,404 |

At 31.03.2014 19,972,842 42,959,103 62,931,945

Intangible assets under development 46,240,988




SRL Limited -
Notes to Accounts .

Note 12:

Note 13:

Note 14:

Non-current investment

As at March 31,2014

As at March 31,2013
Amount in l'\:s. Amount in Rs.

Trade investments (valued at cost)

In subsidiary companies

Unquoted, trade and fully paid-up d

3,958,200 (Previous year 3,958,200) equity shares of Rs 10 each fully-paid 3,897,440,834 3,897,440,834
up in SRL Diagnostics Private Limited (formerly Piramal Diagnostic

Services Private Limited)

ln'ininl venture

Unquoted, Trade and Fully paid-up

240,000 (Previous year 240,000) equity shares of NR 100 each fully paid-up 15,000,000 15,000,000
in SRL Diagnostics (Nepal) Pvt Ltd. (formerly Super Religare Reference

Laboratories (Nepal) Pvt. Ltd.)

Total 3,912,440,834 3,912,440,834
Deferred tax assets (net)

As at March 31 , 2014 As at March 31, 2013
Amount in Rs. Amount in Rs.

Deferred tax laibility

Impact of difference on account of finance lease 4,568,412 3,098,979
Gross deferred tax liability 4,568,412 3,098,979
Deferred tax asset

Impact of expenditure charged to the statement of profit and loss in the 26,572,128 18,149,900
wnuuywbuldlowdformwpouonpnymtbasis

Impact of difference between tax depreciation and depreciation charged for 47,551,224 25,058,353
the financial reporting
Provision for Doubtful debts & advances 29,155,342 17,953,515
Provision for Lease equalisations 5,418,834 6,124,335
Gross deferred tax asset 108,697,528 67,286,103
Net deferred tax asset 104,129,116 64,187,124

Long term loans and advances

As at March 31,2014 As at March 31, 2013
Amount in Rs. Amount in Rs.

Capiq! advances*
Unsecured, considered good

Security deposits _
Unsecured, considered good
Deposits to related parties
Deposits to others
Unsecured, considered doubtful
Less: Provision for doubtful deposits

Other loans and advances
Unsecured, considered good
Loan to a subsidiary (Refer note 41)
Advance tax and tax deducted at source (net of provisions)

Total

* Includes Rs. 100,000,000 ( Previous year Rs. 1,576,619,713 ) paid towards the purchase of property.

Dues from private limited companies in which one or more directors of the

Company are directors:
SRL Diagnostics Private Limited

104,649,138 1,581,831,473
7,013,512 7,013,512
65,947,422 62,361,637
5,000,000 -
(5,000,000) -
72,960,934 69,375,149
1,653,000,000 1,673,800,553
469,966,942 445,689,065
2,122,966,942 2,119,489,618
2,300,577,014 3,770.696,240
1,653,000,000 1,673,800,553
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SRL Limited "
Notes to Accounts '

Note 15:  Other non current assets o

Asat March 31,2014 As at March 31,2013

Amount in Rs. Amount in Rs.
Unsecured, considered good unless stated otherwise :.
Non-current bank balances (refer Note 18) 644 452 4,016,536
Amangement fees 2,795,105 3,005,060

Total : 3,439,557 7,021,596

Note 16:  Inventories (valued at lower of cost and net realisable value)

As at March 31,2014 As at March 31, 2013

Amount in Rs. Amount in Rs.
Reagents, Chemicals and Consumables 159,847,409 160,941,177
Total . 159,847,409 160,941,177

Note:
The Company's business does not involve any conversion process for materials, Reagents and chemicals are used to
conduct various pathology and radiology procedures and are consumed in the process. Other consumable stores represent
various items of stores and spares used in normal course of business.

Note 17:  Trade Receivables

Current
As at March 31,2014 As at March 31, 2013
Amount in Rs. Amount in Rs.
Outstanding for a period exceeding six months from the
date they are due for payments
Secured, considered good 1,755,510 2,271,668
Unsecured, considered good 79,420,574 81,375,585
Unsecured, Considered doubtful 66,026,993 45,865,156
147,203,077 129,512,409
Provision for doubtful debts (66,026,993) (45,865,156)
81,176,084 83,647,253
Other receivables
Secured, considered good 32,466,941 50,036,112
Unsecured, considered good 551,626,203 402,788,809
Unsecured, considered doubtful 10,656,763 5377,595
594,749,907 458,202,516
Provision for doubtful debts (10,656,763) (5,377,595)
584,093,144 452,824,921
~Total 665,269,228 536,472,174
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L Limited

ies to Accounts i

e 18:

ote 19:

Cash and bank balances

Non-Current Current
As at March 31,2014 Asat March 31, AsatMarch31, 2014  Asat March 31,
Amount in Rs. 2013 Amount in Rs. 2013
Amount in Rs. Amount in Rs.
Cash and ‘cash equivalents
Balances with banks:
On current accounts - - 491,921 1,745,981
On cash collection accounts - - 17,186,343 13,951,445
On EEFC accounts - = 1,485,743 o
- - 19,164,007 15,697,426
Chequﬁ,'dn.ﬂs on hand - - 938,401 38,248,800
Cash on hand - - 5,812,366 6,008,208
Oher bank balances
Deposits with original maturity for more than 12 months 644,452 4,016,536 3,014,591 -
Deposits with original maturity for more than 3 months but less - - 2,000 26,138
than 12 months
644,452 4,016,536 28,931,365 59,980,572
Amount disclosed under other non current assets ( refer note 15) (644,452) (4,016,536) - -
- - 28,931,365 59,980,572

Notes:

Deposilsmmmi:imludeR.s3,347,253(Pnﬁousyewk53,934,67l)ofdcpusitspledgcd against bank gaurantee and Rs 313,789 (Previous year Rs 1,061,013) are lien

to others.

Short term loans and advances

As at March 31,2014  Asat March 31,
Amount in Rs. 2013
Amount in Rs.
Loans and advances to related parties *
Unsecured, considered good
Loan to a subsidiary (refer note 41) 100,000,000 200,000,000
Recoverable from subsidiaries 866,372 145,948
100,866,372 200,145,948
Others
Unsecured, considered good
45,516,474 32,857,967
Advances recoverable in cash or in kind or for value to be received
Deposits to other parties 4,254,594 84,117,705
Balance with statutory authorities 418931 552,295
50,189,999 117,527,967
Unsecured considered doubtful
Advances recoverable in cash or in kind or for value to be received 4,092,478 4,092,478
Less:Provision for doubtful advances (4,092,478) (4,092,478)
Total 151,056,371 317,673,915
* Dues from private limited companies in which one or more
directors of the Company are directors:
SRL Diagnostics Private Limited 100,866,372 200,145,948
100,866,372 200,145,948
/;:_'_ﬂ“\\ .
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SRL Limited

Notes to Accounts 1 . S jod
Note 20: Other current assets
As at March 31 , 2014 As at March 31, 2013
Amount in Rs. Amount in Rs.
v -
Unsecured, considered good
Interest accrued on
- Fixed deposits 688,148 357,390
Armangement fees 700,215 1,190,476
Total 1,388,363 1,547,866

(This page is intentionally left blank)
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SRL Limited i
Notes to Accounts \

* i

Note 21: Revenue from Operations
For the year ended March For the year ended
31,2014 March 31,2013
AmountinRs. * Amount in Rs.
Sale of services 4,306,644 218 3,613,894,519
Other operating revenues 19,620,160 11,230,211
Revenue from operations 4,326,264 378 3,625,124,730
Note22: ' Other Income
For the year ended March For the year ended
31,2014 March 31, 2013
Amount in Rs. Amount in Rs.
Interest income
on bank deposits 2,507,829 333,347
on loan to subsidiary 235,847,921 241,086,674
on income tax refund 8,019,785 -
Other non-operating income
Liability no longer required writien back 3,977,657 1,592,502
Foreign exchange fluctuation difference (net) 1,340,713 -
Profit on sale of investments - 6,200,686
Miscellaneous income 12,473,333 12,786,817
Total 264,167,238 262,000,026
Note 23: Consumption of reagents and other consumables *
For the year ended March For the year ended
31,2014 March 31, 2013
Amount in Rs. Amount in Rs.
Inventories as at April 1, 2013 160,941,177 140,062,246
Add: Purchases 1,309,914,199 1,219,755,499
1,470,855,376 1,359,817,745
Less: Inventories as at March 31, 2014 159.847.409 160,941,177
Consumption of reagents and other consumables 1,311,007,967 1,198,876,568

* Net of the amount capitalised (refer note 39)




SRL Limited
MNotes to Accounts

Note 24:

Note 25:

Employee Benefit Expenses a
For the year ended For the year ended
March 31, 2014 March 31,2013
Amount in Rs. Amount in Rs.
Salaries, wages and bonus® 857,880,478 752,863,609
Contribution to
- Provident fund 42,015,599 33,902,359
- Employees' state incorporation fund 9,433,327 8,943,177
- Superannuation fund 805,186 759,870
Gratuity expenses (refer note 32) 9,861,100 11,390,467
Stafl welfare expenses 39,141,093 27,484 685
[include prior period expense of Rs Nil (previous year Rs 26,277)]
Total 959,136,783 835344167
* Net of the amount capitalised (refer note 39)
Other Expenses
For the year endcd For the year ended
March 31, 2014 March 31,2013
Amount in Rs. Amount in Rs.
Power and fuel * 85,480,428 83,563,975
[include prior period expense of Rs 11,921 (previous year Rs Nil )]
Rent: *
- Offices and labs 213,604,124 313,609,715
- Car lease - 5,308,021
- Equipments 1,111,112 1,111,111
Rates and taxes * 8,298,086 6,861,910
Insurance 4,702,802 13,192,639
Repairs and maintenance: *
[include prior period expense of Rs 12,780 (previous year Rs 177,458 )]
- Plant and machinery 36,082,378 26,973,990
- Building 1,635,064 2,378,798
- Others 10,982,759 11,618,200
Advertisement and sales promotion * 141,664,060 114,985,732
Postage and courier * 122,435,876 110,991,486
[include prior period expense of Rs 21,190 (previous year Rs Nil )]
Travelling and conveyance * 87,672,206 70,391,785
[include prior period expense of Rs 10,000 (previous year Rs Nil )]
Printing and stationery 32,820,710 20,022,980
[include prior period expense of Rs 2,974 (previous year Rs Nil )]
Communication * 18,734,142 15,697,115
[include prior period expense of Rs 7,386 (previous year Rs 62,359))
Legal and professional 97,001,227 84,827,818
[include prior period expense of Rs 45,936 (previous year Rs 527,912)]
Payment to Auditors
-As Auditor 4,100,000 3,700,000
-For taxation matters 250,000 250,000
-For company law matters 75,000 150,000
-For reimbursement of expenses 272,530 717,242
Professional fees to doctors 139,615,629 119,631,014
Loss on fixed assets sold/ discarded (net) 2,814,123 5,196,695
Bad debts written off 6,661,509 -
Provision for doubtful debts and advances 31,158,062 27,250,814
Advances written off 2,231,000 896,700
Foreign exchange fluctuation difference (net) - 286,434
Donation - 15,000
Miscellaneous expenses * 60,877,580 46,783,815
[include prior period expense of Rs 14,996 (previous year Rs 277,054 )]
Total 1,110,280,407 1,086,412,989

* Net of the amount capitalised (refer note 39)

s \¢

§ n w

e NEW DELHI )
.:;:t‘:‘ ."—- 7,



SRL Limited

MNotes to Accounts -
Note 26: Finance Cost
For the year ended March For the year ended
¢ 31,2014 March 31, 2013
Amount in Rs. Amount in Rs.
Interest expense:
-on fixed loans 193,485,888 27,839,870
-on hire purchase loans 243,822 508,845
-on other loans 15,154,460 14,028,637
-on debentures 16,831,478 79,358,549
-on loan from corporates - 1,134773
-on finance lease 2,899,697 4,055,211
Other borrowing costs 4,231,087 6,646,653
Total 232,846,432 133,572,538
Note 27: Earning per Share
For the year ended March For the year ended
31,2014 March 31, 2013
Amount in Rs. Amount in Rs,
Net Profit as per Profit and Loss Account 200,481,042 139,863,020
Weighted average number of equity shares in calculating 59,796,866 59,796,866
basic EPS
Weighted average number of equity shares in calculating 78,977,760 74,604,759
diluted EPS
Profit Per Share (Basic ) 3.35 234
Profit Per Share ( Diluted) 2.54 1.87




SRL Limited ’ §
Notes to Accounts \ Ve

28 Related Party Disclosures

2. Names of related parties:

() Eaterprises having direct control over the Company
Fortis Healthcare Limited, holding company _ . ¥
@) " Jndividuals (directly/ indirectly) having control over the reporting eaterprise

2 Mr. Malvinder Mohn Singh, Director
b. Mr. Shivinder Mohan Singh, Chairman

(i) Key Managerial Personnel
a Dr. Sanjeev K. Chaudhry, Managing Director
b. Mr. Sanjeev Vashishta , Chief E: ive Officer

‘¢. Mr. Kiran Vaidya, Chief Operating Officer

(iv) Subsidiary Companies
a SRL Diagnostics Private Limited

) Joint Venture Com panies
a SRL Diagnostics (Nepal) Private Ltd.

(wi) Enterprises over which persens mentioned at (iii) and (iv) have significant influence and with whom transactions have
| taken place during the year:

a AEGON Religare Life Insurance Company Limited

b. Bar Chem .

¢ Dion Giobal Solutions Limited

dEscort Heart Institute & Research Centre Limited

¢ Escorts Heart & Super Specialty Hospital Limited (Mergred with International Hospital Limited w.e. £, January 17,2014)
f Escorts Heart & Super Specialty Institute Limited (Mergred with International Hospital Lunited w.e.f, January 17, 2014)
g Escorts Hospital & Research Centre Limited (Mergred with International Hospital Limited w.e.f. January 17, 2014)
h Fortis C DOC Healthcare Limited

i Fortis Climcal Research Limited

j. Fortis Health Management (North) Limited (Merged wth Fortis Hospitals Limited w.ef Sep01,2013)

k. Fortis Health Management Limited

L Fortis Hospital Management Limited

m. Fortis Hospitals Lid

n Fortis Malar Hospitals Limited

0. Hiranandani Healthcare Private Limited

p. Intemnational Hospital Limited

q. Kanishka Healthcare Limited (Mergred with International Hospital Limited w.e f January 17, 2014)

r. Lalitha Healthcare Private Limited

s. REL Infrafacilities Limited

t Religare Health Insurance Company Limited

. RGAM Investment Advisers Private Limited (Formerly known as RGAM Corporation Private Limited)
v. Quality Healthcare Medical Services Limited

w LiguuAvimieuLinked(anﬂtykmwnuRdigucAvinimLimhed)

x Religare Capital Markets Limited

¥. Religare Enterpriscs Ltd

z Religare Finvest Limited

aa. Religare Securities Limited

ab. HealthFore Technologies Limited (formerly known as Religare Technologies Limited)

ac. Ligare Travels Limited

ad Ligare Voyages Limited

ac. RWL Healthworld Limited (Formerly known as Religare Wellness Limited)

af. RHC Holding Private Limited

ag Shivi Holding Private Limited

sh. S{mnise Medicare Private Limited

ai Super Religare Laboratories Intenational FZ LLC

aj. DDRC SRL Diagnostics Private Limited

ak RHC Holding Private Limited

al. Finserve Shared Services Limited (Formerly known as Religare Corporate Services Limited)
am. Fortis Health Management (East) Limited

an_ Ligare Training Academy Limited (formerly Religare Aviation Training Academy

20, Mwwmmmmwﬁmwhmum" quarie Wealth Manags Lid)
ap. Religare Commodities Limited 4

(This space is intentionally left blank)




SRL Limited ]
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b. ‘Transactions with related parties
Nature of transaction / Name of the Related party

Rendering of services:

Escort Heart Institute & Research Centre Limited

Fortis C DOC Healthcare Limited

MHMMM)LMMMMWF«& Hospitals Limited w.e { Sep 01,2013)
Fortis Health Management Limited  *

Fortis Healthcare Limited

Fortis Hospitals Ltd

Fortis Health Management (East) Limited

Fortis Malar Hospitals Limited

Hiranandani Healthcare Private Limited
mmmmwmmmmmmumnedwﬂ January 17, 2014)
Lalitha Healthcare Private Limited

Super Religare Laboratories Intenational FZ LLC

SRL Diagnostics (Nepal) Private Lid.

AEGONRdimLifethompmyLmhod

Qlﬂkyﬂdﬂmuwmlmknd

MWW&MWLM(FMW&MW" quaric Wealth M: Lid )

Religare Health Insurance Company Limited

RWI Healthworld Limited (Formerly known as Religare Wellness Limited)
DDRC SRL Diagnostics Pnivate Limited

Ligare Travels Limited

Ligare Training Academy Limited (formerly Religare Aviation Training Academy

Receiving of services:

Fortis Kdﬂle(Noﬂh)Lmiwd(nged wth Fortis Hospitals Limited w.c.f. Sep 01, 2013)
Fortis Healthcare Limited

Fortis Hospitals Ltd

Bar Chem

Religare Finvest Limited

Ligare Travels Limited

Religare Health Insurance Company Limited

RGAM Investment Advisers Private Limited (Formerly known as RGAM Corporation Private Limited)
Religare Capital Markets Limited

Finserve Shared Services Limited (Formerly known as Religare Corporate Services Limited)

Reimb t ol exp to:

Escort Heart Institute & Research Centre Limited

Fortis Health Management (North) Limited (Merged wth Fortis Hospitals Limited w.e.l Sep 01, 2013)
Fortis C DOC Healthcare Limited

Fortis Healthcare Limited

SRL Diagnostics (Nepal) Private Lid

Super Religare Laboratories Intenational FZ LLC
Religare C fities Limited

DDRC SRL Diagnostics Private Limited

sement of exp from:

Fortis Health Management (North) Limited (Merged wih Fortis Hospitals Limited w.c.f. Sep 01, 2013)
Fortis Health Management (East) Limited

Fortis Health Management Limited

Fortis Hospitals Ltd

Hiranandani Healthcare Private Lunited

International Hospital Limited

Kanishka Healtheare Limited (Mergred with International Hospital Limited w.e f January 17, 2014)
swmmmwmmm FZLLC;

Fortis Healthcare Limited

Religare Capital Markets Limited

Religare Enterprises Ltd.
SRL Diagnostics (Nepal) Private Ltd
SRL Diagnostics Private Limited

Year ended Year ended
March 31,2014 March 31, 2013
* 81,186,857 80,593,142
9,037,615 4,578,447
140,300,280 263,362,318
7,344,747 5,383,986
102,408,358 85,652,206
415,925,526 160,056,159
5,483,897 :
28,037,962 25,220,268
79,483,842 68,561,797
1,588,174 -
4,870,294 5,008,503
11,568,853 11,541,515
67,113,388 34,584,643
11,497,201 10,902,967
17,331 13,600
8,972,415 6,913,046
4,017,430 2,048,340
26,800 .
4,885,220
31,764,358 29,421,860
47327382 28,477,829
23,037,009 17,996,422
y - 150
) - 8,000
._1,085,894,938 840,325,198
8,381,930 16,271,048
6,300,171 6,862,017
11,064,914 -
34,313,714 32,824,811
- 5,401,506
12,132,556 12,319,428
13,048,777 16,786,440
- 231,106
- 20,786,600
. 20,843,925
- 481,808
7309474 3,753,117
92,551,536 136,562,406
9,352,506 9,781,520
208226 643,700
25,000 i
2,282,748 11,509,188
698,800 914,898
952,282 970,135
6,165,236 6,300,086
3,966,139
36,663
2,687,728 1,374,330
- 736,290
- 42,818
4475272 3,238,555
30.850,600 35,511,519
304,049 20,669,495
1,118,945 .
25,087 23,982
6,933,651 5,519,908
17,741,385 15,939,665
4,487 =
13,924 18,031
1,257,074 874,504
2233420 428310
- 186,123
- 1,026,745
2296316 1,143,082
3585396 3,641,305
35513734 49,471,150
Vo = ‘:::',,‘_\_
AL M .[}\;.
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SRL Limited

Note to Accounts ' . ®
Year ended Year ended
_March 31,2014 March 31, 2013
Short term borrowings repaid &
Fortis Healthcare Ltd - (15,000,000)
RHC Holdmng Private Limited - (18.800,000)
b - (33,800,000)
Loan given )
SRL Diagnostics Private Limited Ve 80,000,000
= 80,000,000
Loan received back
SRL Diagnostics Private Limited . (120,800,553) =
Interest paid/payable
RHC Holding Private Limited - 622718
Fortis Healthcare Lid - 512,055
- 1,134,773
Interest received/receivable
SRL Diagnostics Private Limited 235,847,922 241,086,675
15347902 241,086,675
Remuneration to key managerial personnel
Dr. Sanjeev K. Chaudhry, Managing Director
Salary, bonus and contribution to PF 14,895,000 14,895,000
Mr. Sanjeev Vashishta , Chief Executive Officer
Salary, bonus and contribution to PF 8,461,730 11,229,900
Mz Kiran Vaidya, Chief Operating Officer
Salary, bonus and contribution to PF 8,364,960 10,424,960
31,721,690 36,549,860
Note: The remuneration to the key ial p | does not includ hpmvisiommndefm-gmitymdluvebmeﬁts,uthcymdmmimdmmmnrhlbuisformempwul
whole.
Purchase of Raw Material
Fortis Hospitals Lid 284326 468,708
Hiranandani Healthcare Private Limited 318,626 3,073,253
RWL Healthworld Limited (Formerly known as Religare Wellness Limited) 166,989 106,765
Fortis Health Management (North) Limited (Merged wth Fortis Hospitals Limited w.ef Sep01,2013) - 224611
769,941 3873337
Purchase of Fixed Assets
HealthFore Technologies Limited (formerly known as Religare Technologies Lumited) - 2,431,663
SRL Diagnostics (Nepal) Private Lid. - 33,740
Escort Heart Institute & Research Centre Limited 1,151,131 -
SRL Diagnostics Private Limited 5711427 419,628
6,862,558 2,885,031
Sale of Fixed Assets
SRL Diagnostics Private Limited 9,459,752 -
9,459,752
Balances outstanding at the year end:
Loans given %
SRL Diagnostics Private Limited 1,753,000,000 1,873,800,553

1,753,000,000 1,873,800,553
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Notes o Accounts [

a)

b)

Trade receivables at the end of year:

Escort Heart Institute & Research Centre Limited

Fortis C DOC Healthcare Limited . ;

Fortis Health Management (North) Limited (Merged wth Fortis Hospitals Limited w.e f Sep 01, 2013)
5 Limited

Fortis Hospitals Ltd

Fortis Health Management (East) Limited

Fortis Malar Hospitals Lunited

Hiranandani Healthcare Private Limited

International Hospital Lunited

Kanishkn Healthcare Limited (Mergred with International Hospital Limited w.e . January 17, 2014)
Lalitha Healthcare Private Limited

Super Religare Laboratories Intenational FZ LLC;

SRL Dragnostics (Nepal) Private Lid.

Religare Wealth Managemeat Limited (Formerty known as Religare Macquarie Wealth Management Ltd)

AEGON Religzre Life Insurance Comparty Limited

Foutis Clinical Rescarch Limited

Quality Healthcare Medical Services Limited

RWL Healthworld Limited (Formerly known as Refigare Wellness Limited)
DDRC SRL Diagnostics Private Limited

Ligare Travels Limited <

Ligare Training Academy Limited (formerly Religare Aviation Tramning Academy

Trade payables at the end of year:

Bar Chem

HealthFore Technologies Limited (formerly known as Religare Technologies Limited)
SRL Diagnostics Private Lumited

Other payable at the end of the year
Fortis Healthcare Limited
Ligare Travels Limited

Year ended Year ended
March 31,2014 March 31, 2013
5,564,159 5,698,409
* 11,282,898 3,180,063
3 33,403,562
665,171 883,298
9,570,724 6,588,150
52,439,422 30,543,072
1,641,718
861,883 1,772,139
6,944,207 13,209,172
896,177 .
- £49,824
2,354375 1,799,087
69,531,943 40,296,953
3,117,075 2,943,446
1,300 .
1,740,662 :
4,478 4,447
3,558,817 2229222
491,246 911,030
7,522,834 3,109,454
4,554,824 6,570,457
937,566 3,773,472
2,256 2,256
10372 10372
183,694,106 157,777,885
1,091,151 482,256
- 1,905,942
2,392,983 958,676
3,484,134 3346874
33223 R
- 5,129,182
650,233 468,633
683,456 5597815
1,471,346 1,267,778
492,966 1,413,661
866,376 145,948
233,983 =
186,123 186,123
3250,794 3,013,510

As explained in note 3 sbove, the Company mvested Rs. 3,722,875,000 in SRL Diagnostics Private Limited (which in turn has a joint venture mvestment m DDRC SRL Diagnostics Private
Limited ), incurred acquisition related costs of Rs. 174,565,834, These investments of Rs. 3,897,440,834 are included in note 12 of these financials statements.

wamepmbmyw,SRLLinﬂndeomwedRs,ISO.DO,D0.0DOalmgwiIhtheSubsidirympmynsleo-bonuwur,&nmmin’ ial institutions for the p
ﬂnCumpuy.Th:hmism!dmimtfmp-i-pmchngcmdlmwﬂﬁnuemmﬂemmlu&xgEre&mldlmdandasaehn

passu charge on all present and future current assets of the Company.
"
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Leases
Finance Lease ‘
v Fixed Assets include assets obtained on finance lease. The lease term is for 3 to 5 years and renewable, for such further term as may be agreed by the parties, at the option of
ﬂmCmpmy.Thuehmewduﬁmdmhmelmemm.Mcmmmicﬁomignpmedbyﬂnlmemﬁnm.memmnﬂm‘
Operating Leases
[0} Labs, Offices, Godowns and Guest houses . ‘
. The Company has obtained lab premises, office premises, godowns and guest houses on operating lease The lease terms varies from 11 months to 9 years,
rencwable at the option of the Company. There are escalation clauses in some of the lease agreements which is ranging from 5% to 25%. There are no restrictions imposed by
(ii) Cars
The Company has obtained 7 cars on an operating lease armangement. The lease term is for 12 months, renewable at the option of the Company . There is no escalation clause
in the lease agreement. There is o restriction imp ‘bylhclu.se There are no subleases.
(iii) " Lab Equipments
Certain lab equipments are ob d under operating leases. The lease period is for 9 years There 1s no escalation clause mn the lease agreements. There are no restrictions
imposed by the lease agreements. There are no sub-leases.
Finance Lease
March 31,2014 March 31, 2013
Total minimum lease payments at the year end 13,921,146 27,842,298
Less: A P ing finance charg; 1,466,401 4,309,607
Firciit YHas OC UG o DYIves 12,454,745 23,532,691
Minimum Lease payments
Not later than one year [Present value Rs. 13,921,149 (Previous year Rs. 13,921,146 13,921,149
13,921,149))
Later than one year and not later than five years [Present value Rs. Nil (Previous - 13,921,149
year Rs. 12,454,746)]
Later than five years - -
13,921,146 27.842.298
Operating Lease
March 31,2014 March 31, 2013
Lease payments for the year 214,715,236 320,028,846
Future mini lease payments under llable lease agr
Not later than one year 20,584,258 52,037,732
Later than one year and not later than five years 8925375 75,396,617
Later than five years = &
29,509,633 127,434 349

(This space is intentionally left blank)
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30 Capital and other commitments

a E d mt of ining to be d on capital mdnotprwidndfnru!Mncb‘!l,ZDHmR38.029.l81(Prevh.lsymks.!,am.ﬂﬂ).
b. For commitment relating to lease arrangements , please refer note 29

31 Provisions and Contingencies

LMComwyhmdMaMmumdmndnﬂiudﬂdAwﬂlﬂ,zom for Rs. B.lli,ﬂ??(?fcviwqymRz&,lﬂ.ﬂﬂhrupmofmu;rdlhgm
mmrwwmmummmzmmmm.mcmuwnummﬂurcmmww,

Munba.iuanyt.zom.h&wﬂndhmhﬁ@dhwﬂhdnﬁkﬂynmmhf pany. A dingly, no provision in respect
of the said demand is considered i the books. ’

b. Demands agamst various Medico-Legal cases by the customers which are disp ‘byﬂnCmpmyulech]l,ZOldmndwh.H'I,le.'lﬁﬁ(l’reviouywlls.
144,743 ,618). Besides, the Company has also i ‘mmmwtmwahﬁwo{muﬂmmmﬂnmmdmh
nutm.ind}l&Hm.hhmdhmumdhzdﬁmnm-mnbkmdnmﬁkdymdevulvethomm.OnhMofpnu
history of such cases, the management is of view that there will not be any sub 1al outflow of s in respect of the above and hence 1o provision there against is

:.Th:Coupuvyimﬂbﬂnhw-ﬁhmmdmmmw“mmmﬂﬁwiummhmm

. by the Company of ds 10 its collection centers and certan other miscellaneous matters totaling to Rs. 484,428,139 (previous year Rs 491,104,390) m relation to
mm%ﬂmwmm,mmmdZOID-II.Myuruiudﬁihof’ d, protest unt deposited and fonan where they are pending has
been enumerated below:-

Assessment Year Demand Amount Protest Amount Deposited Forum Pending
(Rs.) (Rs.)
2006-07 15,820,130 - Delhi High Court
2007-08 125,613,647 18,185,553 ITAT
2008-09 94,034,522 - ITAT
2008-09 61,428,143 - CIT(A)
2009-10 131,873,480 - ITAT
2010-11 73,843,770 - CIT(A)
The gt based on its 1 i evaluation and advice obtamed from its tax advy s of the opu that the d d is pot tenable and does not expect any economic
outflow. Accordinaly. it has filed an appeal asainst these orders and has not considered need for anv provision for the of ion of its
d. The Comy has wved order under Ml(l)lﬂml(lﬂ.)ofﬂﬂmfuml%lﬁmmwmhcm ax (TDS), Mumbat in relation to

Assessment Year 2008-09 and 2009-10 aggregating to Rs. 29,119,030 and Rs. 13,456,160 respectively primarily on sccount of mismatch in the online database of tax
d with ! chall ﬁhdby&eCump-ry.‘!‘hethsﬂleﬂmq:pulbcfouCummissiom{Appuh))ﬂV.Mmbuiaykﬂtheuidmﬂus.The
Company's appeal is pending before CIT(A) The Company is of the view that the demand is not tenable and no ic outflow is expected against the same.
t'l'heCanpmyhsmmuhmﬁmml(l)-ﬂml(l&dhhmmehxm!96]&umhunme'l‘uniﬁnﬂ’(‘l’l)ﬁ).“ bai in relation to A Year
2008-09 , 2009-10 aggregating to Rs. 45,704,491 and Rs 53,179,880 for non-deduction of taxes under the provisions of section 194H and section 195 The Company's
appeal is pending before CIT(A). The Company is of the view that the d d is not tenable and ic outflow is expected against the same.
t.mcﬂmuﬁmuwmhhmomwmsunmmmmncuroum:

a. Rs. 317,647,060 (sanction limit Rs 450,000,000) on the term loan taken from GE Money Financial Services Private Limited.

b. Rs. 7,194,844 (sanction limit Rs 100,000,000 ) on the working capital demand loan taken from Kotak Mahindra Bank Limited .
g The Company has given bank guarantee of Rs 7,997,176(Previous Year Rs 5,681,876)

(This space is intentionally left blank)
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32 Gratuity

The Comparty has a defined benefit gratuity plan, wh : evu'ymp!cyeeﬂnhneompidedﬁwyusotmofm:egusammitymwnlid.nysnluy(lndnwnsﬂuy)far

mhmphdymdm,mmﬂmismﬁlﬂd

mfﬂmmmuwdmhﬁnwmhhpmfnmdm

and the gnised in the bal sheet for the gratuity plan.
‘
: March 31,2014 March 31, 2013
Profit and Loss account
Net employee benefit expense .
Current service cost 11,741,602 9,790,312
Interest cost on benefit obligation 2,759,354 1,746,820
Net actuarial (gain)/ loss recognised in the year (4,639,856) (146,665)
Past service cost - -
Net benefit expense 9,861,100 11,390,467
Balance sheet
Details of Provision for gratuity
Defined benefit obligation 38375357 32,130,876
Less: Unrecognised past service cost
38,375,357 32,130,876
Changes in the present value of the defined benefit obligation are as foll
Opening defined benefit obligati 32,130,876 22,995,883
Interest cost 2,759,354 1,746,820
Current service cost 11,741,602 9,790,312
Past service cost - .
Benefits pud (3,616,619) (3,282,219)
Transfer In - 1,026,745
Actuarial (gain)loss on obligation (4,639,856) (146,665)_
Closing defined benefit obligation 38375357 32,130,876
The principal assamptions used in determining gratuity benefit obligations for the Company's plans are showa below:
Discount Rate 9.10% p.a. 818% pa
Employee Tumover
Upto 30 years 3% pa. M pa
30-45 years 2% pa. % pa
45 years and above 1% paa. 1% pa
Mortality rate Indian Assured Lives 2006-08 Ultimate Indian Assured Lives 2006-08 Ultimate
Compensation cost increase rate 6.50% 6.50%
The estimates of future salary increases, considered i actuarial valuation, take account of inflation, seniority, pr ton and other rel factors, such as supply and demand in the
employment market.
Amounts for the current and previous periods are as follows:
March 31,2014 March 31, 2013 March 31, 2012
Defined Benefit obligation 38375357 32,130,876 22,995,883
Experience adjustment on plan liabilities- (867,935) (1,548,774) (255,743)
(gain)Moss

(This space is intentionally left blank)
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33

Derivative Instruments and Unhedged foreign Currency Exposure
The Company has not taken any derivative instruments in respect of its foreign currency exposures in

year. The particulars of unhedged foreign currency exposure as at the balance sheet date are as follows:

the current year as well as the previous

March 31, 2014

March 31, 2013
Currency Amount in INR |Conversion| Amountin | Amount in INR | Conversion Amount in
Rate Foreign " Rate Foreign
Curreny Curreny
Sundry Debtors UsD 18,526,376 59.76 310,013 17,162,698 54.35 315,781
S GBP! 1,684,871 99.42 16,947 Nil 82.56 Nil
Advance from 69.66
Customers EURO| 367,756 82.18 4475 311,729 4,475
UsD 4339,413 59.76 72,614 259467 5435 4,774
EEFC Accounts USD 1,485,743 59.76 24,862 Nil 54.35 Nil
EURO Nil 8218 Nil Nil 6966 Nil
Cash balances AED 46,077 16.27 2,832 29,994 14.79 2,028
EURO 84,399 82.18 1,027 71,541 69.66 1,027
uUsD 99,919 59.76 1,672 99,378 54.35 1,828
GBP! 9,942 99.42 100 8,256 82.56 100
SGD 9,680 47.45 204 8938 43.81 204
BHD/ 6348 154.83 41 Nil Nil Nil
LKR 819 0.46 1,780 Nil Nil Nil
Sundry Creditors usD 2,719,856 59.76 46,517 Nil 54.35 Nil
EURO 77,331 82.18 941 Nil 69.66 Nill
GBP! 165,435 99.42 1,664 Nil 82.56 Nil
Advance to vendo 'l
GBP Nil 99.42 NIL 1,560,384 82.56, 18,900
JPY Nil 0.58 NIL 417,975 0.58 720,647
EURO 903,815 82.18 10,998 Nil 69.66 Nil
USD 439,834 59.76 7,360 Nil 54.35 Nl

(This page is intentionally left blank)
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34 Details of dues to Micro and Small Eaterprises as per MSMED Act, 2006 March 31,2014 March 31,2013
Tbcprincipd-nmlnminimupddnsuthemdo{yur 146,382 -
hmdmmaboveprimpalmdmﬁningmpaidundnmdoﬂheycx 2,599 -
The amount of interest paid by the buyer m terms of section 16, of the Micro Small and Medium 2 -
WWMWW-&mMm«mo{hmmm to the supplier beyond
the appointed day during each accounting year
mmdmm&mkr«umofmmmmm(muwmm 95,797 -
but beyond the appointed day during the year) but without adding the interest specified under Micro
Small and Medium Enterprise Develop Act, 2006,
mmﬂﬂmmuﬂmw at the end of each accounting year, and 95,798 -
mmdﬁ:ﬂnhwmdundmﬁkmhﬂnmhgymxmﬁlmm - -
when the ﬂm&mnﬁovenﬂﬂhpﬁdmhmﬂmfuwmndﬂﬂmu
smmqaﬁmmmndnumwmmm Enterprise Development Act,

2006
35 Value of Imported and Indig materials d
March 31,2014 March 31,2013
Rupees %ol Rupees) %
Tdigenous| 1,310,668,927 99.97 1,198,498,746 9997
MF 339, 0.03 377,822 003
1,311,007,967 100.00 1,198,876,568 100.00
36 CIF Value of Imports March 31, 2014 March 31, 2013
Capital goods 5,059,605 32,401 871
Materials 289,766 293911
5349371 32,695,782
37 Expenditure in Forcign Curreacy (accrual basis) March 31,2014 March 31, 2013
Cost of tests outsourced 4,528,576 2,803,451
Advertisement and business promotion - 141,534
Legal and professional 2,514,005 5,999,659
Postage and courier 731,093 867,397
Travelling and conveyance 1,693,085 2,072,701
Repaurs and maintenance 1,941,059 -
11,407,818 11,884,742
38 Earnings in Foreign Exchange (accrual basis) March 31, 2014 March 31, 2013
Value of services rendered 41,210,049 23,600,157

39 Expenditure incurred during construction period
During the Year , the Company has capitalised the following exp of nature 1o the cost of fixed assets/capital work in progress . Consequently, exp discloosed under the
respective notes are net of pitalised by the Comy

March 31, 2014 March 31, 2013
Rent
- Offices and labs 572,736 98,548,502
Salaries, wages and bonus 23,560,676 24,567,781
Power and fuel 3,139,089 6,801,979
Rates and taxes = 260,828
Travelling and conveyance 87,767 182,431
Cunsumption of reagents and other c« bl 14,778,050 13,124,546
- Others =, 37,989
Printing and stationery 3,708 -
Communication 42,281 -
Miscellaneous expenses 173234 1,204,521

42.357,541 144,728.577

)
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40 Employee Stock Option Plans

ThCowwthedemeﬂ:eﬁgibhmhwﬂmddirmmomnCﬁ y/its subsidiaries. The sharehold s of the Company vide
mkmmmmxv,zmmdwm'&whummmmmwwhyusmopﬁmmzm'(me‘sm'lmmmmﬁr
ﬂleop&onsi:m@mn.zow.Underlh:nidScbml.Sl?A?ﬂopﬁonsofﬂ:eqt&ym of the Company have been granted to the employees of the Company at
an exercise price of Rs. 40 per share. In the current year the sharcholders of the Company vide their resolution dated September 20, 2013 granted approval to “SRL
Limited Employee Stock Option Scheme 2013" (the *Scheme’). The grant date for the options is September 30, 2013. Under the said Scheme 200,000 options of the
equity shares of the Company have been granted to an employ of the Company at an i p-ieeofh!ﬂlpenhm.ﬂn‘Compmyhasyamedlhcuopﬁom
quwmmmm“mmmnmmmmmcmwmw&m.

Particulars Grant I | “Grant II
Date of grant 22/Aug/09| 30/Sep/13
Date of Board Approval 22/Aug/09 23/Aug/13
Date of Sharcholder's approval 17/Aug/09) 20/Sep/13
Number of aptions granted 8/Sep/54) 200,000|
Method of Settlement i __ Equity]
“| Vesting Period Over three years - August | Over three years -
22, 2010 1o August 22, 2012|September 30, 2016 to
September 30, 2018
Exercise Penied up to Up to 21, 201 08 30, 2022
| Exercise Period 21/Aug/19
Grant value 40 201
The details of activity under the Plan have been summarized below:
March 31, 2014 March 31, 2013
 Number of Options Weighted Average exercise |Number of Options Weighted Average
O ding at the beginning of 1,046,220 40 1,095,256 40
the vear __
Granted during the year 200,000 201
Vested during the year - -
Exercised during the year - -
Forfeited /Cancelled during the 81,252 40 49,036 40
| year
Outstanding at the end of the 1,164,968 68 1,046,220 40
year
Exercisable option at the end of 964,968 40 1,046,220 40
the year
ining life 7 L
of exercise pri 40-201 40

ﬂnwds!ﬁcdmngehhnimofsmckopﬁomgmnudduinslhymism.ml The discounted cash flow valuation model has been used for computing the
ighted average fair value idering the following inputs:

Exercise Price 201
Lific of the options granted (Vesting and exercise peniod) in

years 8 5
Expected dividends -
Average risk-free interest rate 7.86%|
Expected dividend rate 75|

laMuchZODScheICAImm;mmun“mmmawhyeusmamdﬁym"wﬁmbkmemployeebasedshm:phnmcmdmh
rupeﬂot'whichﬁﬂsmmlﬂumﬂl,mﬂs.Thenidgidancemtemq\imﬂnh’oformadisclmofdmiﬂpxlofﬂx&ixvab:mﬂhodofmmﬁngof
mployee stock comp i ing m the financial mm&ﬁ\mwm&mdhhmdmm.hwwwmmd
net profit and earnings per share would be as follows:

31-Mar-14 31-Mar-13
Profit/(Loss) as reported 200,481,042 139,863,020
Add: Empl stock comp: ion under intrnsic value
method - =
| Less: Employee stock compensation under fair value method £ (2.823.419)
Proforma profit/ (loss) 200,481,042 137,039,601
| Earnings Per Share
Basic
|~ As reported 335 234
- Pro forma 335 229
Diluted
- As reported 2.54 1.87
= Pro forma 2.54 1.84
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Investment in subsidiaries

Included under note 12 are mvestments of Rs 3,897,440,834 (Previous year Rs. 3,897,440,834) in SRL Diagnostics Private Limited . Also, included under note 14 & note 19 are long
term/short term loans and advances of Rs. 1,753,000,000/- (Previous year Rs. 1,873,800, 553) advanced to SRL Diagnostics Private Limited (wholly owned subsidiary).

mmmdmwmhnimdamnﬁudlwdsnumnmuianu'nmlcmmks 216.184.796(MM)3|9MMC@W:W0(&5,

3,897,440,834 reflecting temporary jon in these 1 . .
mmuwmdphnm@muwhmmoruwmmw d is not considered other than temporary and dingly no provi
is considered necessary at this stage. MCMismmimdboMypmﬁh' ial and operating support to the subsidi and considers © and loan and advances to be
of strategic nature. :

42  Interest in a joint venture
mmmmvdhm-}thmmwiﬂ:mmsm Private Limited Nepal, to carry on the business of operating pathology labs and diagnostics centers in Nepal and,
fmdﬁsmhmﬂ' SRL Diagnostics ( Nepal) Pvt Ltd. (‘SRRL')WH:SO%M‘ in assets, liabilities, expenses and income. The Company has nvested Rs 15,000,000 (Previous
year Rs. 15,000,000) in this company.
T}nmm‘sdwtofhmﬁﬁmmwmufﬂnhmuymﬂcdwﬁwfahywmdcdMzd'lll,zollscufuﬂom;
Current assets 11.848.918 9.073.862
Non-current assets 5.819,332 7,593,467
Current liabilities 3,121,407 2,952,074
Non-current liabilities 674,499 1,350,043
Equity 13872344 12365212
Revenue 21,301,672 18,358,800
Cost of material consumed 11,550,285 10,295,337
Employee benefit expense 3,590,290 2,960,406
Other expense 3,106,754 2,765,374
Finance costs 15,952 22291
Depreciation and Ezation exp 1,775,583 1,679,323
Profit before tax 1,262,808 636,069
Tax expense (244 325) {110,496)
Profit after tax 1,507,132 746,565

43 The Company had issued 16,500 10% Redeemable Non-Convertible Debentures of Rs 100,000/~ each during the year ended March 31,2011 out of which 12,900 debentures were redemmed
mldyM.mlzuﬁMMmmdmmm.milNtlnywauh‘lﬁlﬂiﬂ,mld“ are fully red d by the Company

44 Included under Loans and ads 1s a overdue deposi ble for a value of Rs 15,854,200 from a party m relation o a b alding d by the Comp more than 24 months ago,
Mbmdnm:ﬁmﬂmmuuﬂn‘w:wuﬁm&csﬁm is considered good and fully recoverable by the management Although aged, management
Mﬁmﬁmmﬂ:mmmfmmmmh

45 Previous year figures have been regrouped / reclassified, where y, to conform 1o this year's classification
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